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LETTER 


FROM 


THE SECRETARY OF THE TREASURY. 


TRANSMITTING, 


In compliance with a resolution of the Senate of January 14, 1884, state- 
ment of the amount of gold coin and bullion deposited in exchange for 
silver certificates in 188083, inclusive, and when such exchanges were. 
refused. 


JANUARY 25, 1884.—Laid on the table and ordered to be printed. 


TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY, 
Washington, D. 0., January 24, 1884. 


Str: I have the honor to acknowledge the receipt of resolution of the 
United States Senate, dated January 14, 1884, as follows: 


Resolved, That the Secretary of the Treasury be, and hereby is, directed to report to 
the Senate as soon as may be the amounts of gold coin and bullion deposited in the 
Treasury, subtreasuries, and designated depositories of the United States in exchange 
for silver certificates, and for which silver certificates have been issued during the 
calendar years 1878, 1879, 1880, 1881, 1882, and 1883, or, if more convenient, during the 
fiscal years 1879, 1880, 1881, 1882, and 1883, and during the first six months of the fiscal 
year 1884; and also whether there has been any refusal to receive such gold coin or 
bullion for silver certificates; and if so, the reasons therefor. 


In reply I have to state that deposits of gold coin or bullion in ex- 
change for silver certificates have not been reported as made at any 
other office than the office of the assistant treasurer at New York, and 
no deposits of bullion for such purposes have been made at that office. 

Under the Department’s instructions of September 18, 1880, the as- 
sistant treasurer at New York was authorized to pay out at his counter 
standard silver doliars or silver certificates in exchange for gold coin or 
gold bullion, and was also authorized to receive deposits of such coin 
or bullion for which payment would be made in silver dollars or silver 
certificates by any assistant treasurer designated by the depositor. 

On November 1, 1881, by order of the Department the exchange of 
silver certificates for gold coin or bullion was suspended. The feason 
of such suspension was that silver certificates had, at that time, been 
issued to the full amount, or very nearly so, of the silver dollars held 
by the Treasury, and that limit could not lawfully be exceeded. After- 
wards, and on November 3, 1881, in consequence of representations 
made by the assistant treasurer at New York, he was authorized to re- — 
ceive deposits of this character to the amount of $25,000 per day, this 
restriction being necessary in order that the issue of certificates might 
not exceed the silver dollars held by the Treasury. 
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At various dates thereafter the amounts which the assistant treasurer 
was authorized to receive were increased according to the demand and 
to the balance of dollars in the Treasury; and on July 21, 1882, the 
assistant treasurer was authorized to receive, without limit, deposits of 
gold, payable in silver certificates. 

On October 4, 1882, in view of the proposed issue of gold certificates 
under the act of July 12, 1882, the order of July 21 was revoked, to take 
effect on the 15th of October, and it was directed that, after that date, 
silver certificates should be issued only in exchange for silver dollars. 

On March 2, 1883, application having been made therefor, the ex- 
change of silver certificates for deposits of gold coin was resumed, and 
has been continued until the present time. 

It is not known that there has been any refusal to receive such de- 
posits, or to make such exchange, except as herein stated and for the 
reasons given. 

The following is a statement of the deposits of gold coin in exchange 
for silver certificates as reported to the office of the Treasurer of the 
United States under the order of September 18, 1880, and the subse- 
quent order of the Department for each of the calendar years 1880, 1881, 
1882, and 1883, showing a total of $78,754,000 received in exchange, of 
which $18,785,000 were for certificates paid out by the assistant treas- 
urer at New York, and $59,969,000 for certificates paid out at other 
Treasury offices: 


: - pes —— 
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ECOULMOLD Oli 1S80, 3: sce ett sas. weet eee ae wees pier as wate ees $13, 955, 000 | $13, 955, 000 
WOCEMVEN DASE Le face ces ssh a Sea ts comes eel Satu cae Saw ae 15, 835, 000 | 15, 835, 000 
PIGGOMIDOT TT SA ao 35 cess ap oe oe $17, 077, 000 11, 048, 000 | 28, 125, 000 
VOLVOYs) 171 02) iss be bol b aera ea eae Rr ie aa ger | 1, 708, 000 11, 131,000 | 20, 839, 000 
MUOURIO’ «sci nrtety sa cw os Secon sie gece ere | 18, 785, 000 59, 969,000 | 79, 754, 000 


No record was kept of the amounts deposited for silver certificates 

paid at the counter at the New York office prior to July 22, 1882. 
Very respectfully, 

H. F. FRENCH, 
Acting Secretary. 
Hon. Gro. F. EDMUNDS, 
President pro tempore United States Senate. 
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